





TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022

State Form 56059 (R5/2-21)
PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE: DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Washington
Jurisdiction Washington County
Allocation Code T88213
Allocation Area Name Washington EDA
Form Prepared By:
Name Brian Colton
Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1520
E-mail Address Brian.Colton@bakertilly.com
1) 2020 Pay 2021 Base Assessed Value of Allocation Area 1,394,929
2) 2020 Pay 2021 Incremental Assessed Value of Allocation Area 5,032,821
3) 2020 Pay 2021 Total (Real) Assessed Value of Allocation Arca (Line 1 + Line 2) $6,427,750
4) 2021 Pay 2022 Net Assessed Value of Allocation Area 6,270,635
5) 2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

to New Construction or a Change in Tax Status 0
6) 2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

to Demolition or a Change in Tax Status 348,840
7) 2021 Pay 2022 Net Assessed Value Growth as a Result of

Abatement Roll-Off in Allocation Arca 219,250
8) Estimated Assessed Value Decrease Due to 2021 Pay 2022

Appeals Settlements in Allocation Area 0
9) 2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

86400205

10) 2021 Pay 2022 Neutralization Factor (Line 9/ Line 3) (Round to Five Decimal Places) 0.99572
11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10) $1,388,959
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11) $4,881,676
13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round fo Four Decimal Places) 2.1376
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13) $104,351
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area 2.1376
2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) | 0.99572
1, Kyra Stephenson Auditor,of ~ Washington County, certify to the best of my

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area
identified above.

Dated (month, day, year) i ¢ Q q - QJ‘
MQ)W Kyra Stephenson

County Audrtor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Areca Name

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

07/29/2021

Commissioner, Department of Local Government Finance Date (month, day, year)




TIF NEUTRALIZATION SUMMARY

Washington County

2021
Allocation Allocation Code/ Neutral Pay 2021
Area State TIF Code Factor Pass-through AV
Salem Allocation Area #1 T88221 0.97836 $0
Salem Allocation Area #2 T88006 0.94858 $0
Walmart Allocation Area #1 T88004 1.00000 $0

PREPARED BY BAKER TILLY MUNICIPAL ADVISORS, LLC

FOR INTERNAL USE ONLY

July 29, 2021




TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022

State Form 56059 (R5 /2-21)
PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE: DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Washington

Jurisdiction City of Salem

Allocation Code T88221

Allocation Area Name Salem Allocation Area #1

Form Prepared By:
Name Jason Semler

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address jason.semler@bakertilly.com

1) 2020 Pay 2021 Base Assessed Value of Allocation Area 8,079,788
2) 2020 Pay 2021 Incremental Assessed Value of Allocation Area 9,321,582
3) 2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2) $17,401,370

4) 2021 Pay 2022 Net Assessed Value of Allocation Area 18,028,778
5) 2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

to New Construction or a Change in Tax Status 790,500
6) 2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

to Demolition or a Change in Tax Status 60,200
7) 2021 Pay 2022 Net Assessed Value Growth as a Result of

Abatement Roll-Off in Allocation Area 183,725
8) Estimated Assessed Value Decrease Due to 2021 Pay 2022

Appeals Settlements in Allocation Area 90,000

9) 2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area
17004753

10) 2021 Pay 2022 Neutralization Factor (Line 9/ Line 3) (Round to Five Decimal Places) 0.97836

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10) $7,904,941
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11) $10,123,837

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places) 3.9302
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13) $397,887
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area 3.9302

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) I 0.97836

I, Kyra Stephenson Auditor, of ~ Washington County, certify to the best of my
knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area
identified above.

Dated (month, day, year) _7 < C C‘ ‘ (Q ‘

MOJW Kyra Stephenson

County Auditor (Signature) County Auditor (Prinfed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

07/29/2021

Commissioner, Department of Local Government Finance Date gnonth, day, year)




TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022

State Form 56059 (R5/2-21)
PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE; DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Washington
Jurisdiction City of Salem
Allocation Code T88006
Allocation Area Name Salem Allocation Area #2
Form Prepared By:
Name Jason Semler
Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address jason.semler@bakertilly.com
1) 2020 Pay 2021 Base Assessed Value of Allocation Area 9,264,672
2) 2020 Pay 2021 Incremental Assessed Value of Allocation Area 4,220,166
3) 2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2) $13,484,838
4) 2021 Pay 2022 Net Assessed Value of Allocation Area 13,092,446
5) 2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

to New Construction or a Change in Tax Status 34,900
6) 2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

to Demolition or a Change in Tax Status 131,500
7) 2021 Pay 2022 Net Assessed Value Growth as a Result of

Abatement Roll-Off in Allocation Area 147,650
8) Estimated Assessed Value Decrease Due to 2021 Pay 2022

Appeals Settlements in Allocation Area 250,000
9) 2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

: $12,791,396

10) 2021 Pay 2022 Neutralization Factor (Line 9/ Line 3) (Round to Five Decimal Places) 0.94858
11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10) $8,788,283
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11) $4,304,163
13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places) 3.9302
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13) $169,162
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area 3.9302
2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) I 0.94858
1, Kyra Stephenson Auditor, of ~ Washington County, certify to the best of my

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area
identified above.

Dated (month, day, year) z ) éi q ) 52 ‘
%L}M)w ‘ Kyra Stephenson

County AuditQ(Signature) N County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

07/29/2021

Commissioner, Department of Local Government Finance Date (month, day, year)




TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022

State Form 56059 (R5/2-21)
PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE: DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Washington

Jurisdiction City of Salem

Allocation Code T88004

Allocation Area Name Walmart Allocation Area #1

Form Prepared By:

Name Jason Semler

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500

E-mail Address jason.semler@bakertilly.com

1) 2020 Pay 2021 Base Assessed Value of Allocation Area 39,040
2) 2020 Pay 2021 Incremental Assessed Value of Allocation Area 9,365,560
3) 2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2) $9,404,600

4) 2021 Pay 2022 Net Assessed Value of Allocation Area 9,404,600
5) 2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

to New Construction or a Change in Tax Status 0
6) 2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

to Demolition or a Change in Tax Status 0
7) 2021 Pay 2022 Net Assessed Value Growth as a Result of

Abatement Roll-Off in Allocation Area 0
8) Estimated Assessed Value Decrease Due to 2021 Pay 2022

Appeals Settlements in Allocation Area 0
9) 2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

$9,404,600

10) 2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.00000

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10) $39,040
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11) $9,365,560

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places) 3.9302
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13) $368,085
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area 3.9302

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) I 1.00000

1, Kyra Stephenson Auditor, of Washington County, cettify to the best of my
knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area
identified above.

Dated gnonth, day, year) 7 ‘ ( ; Cl ' 02(
M)w Kyra Stephenson

County Aud@r (Signature) N County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

07/29/2021

Commissioner, Department of Local Government Finance Date @month, day, year)






